
The World of
Finance and Trade

Substantial Rise in Prices
Marked Today's Opening.
VERY LITTLE ACTIVITY

MANY USUALLY ACTIVE STOCKS

SCORED ADVANCES.

Scarcity of Stccks Pressed for Sale

Significant Feature of the

Upward Movement.

NF.W YORK, Juno 2s..Without any sub¬
stantial iin reuse In res.pert of activity and
with no chiinK'* at .ill In the general char-
actcrl.-tli'S <>f the stock market, there took
place today a substantial rise in prices, and
In several instances the gross gains record¬
ed attained really striking proportions.
A large number of the usually active

stocks stored advances ranging from 1 to 'J
points, while less active issues, such as Chi¬
cago and Northwestern ..nd Chicago Termi¬
nal preferred, rose 7 and N points, respect¬
ively
The chief significance of the striking

movement in the stocks mentioned seemed
to be furnished in their demonstration of
the actual scarcity of stocks now pressing
for sale.

Light Transactions.
The advance in both instances occurred

on v. ry light transactions, a circumstance
which attested to the paucity of the supply
rather than to the urgency of the demand.
Most of the gains made elsewhere in the
mark't might have been expl lined through
similar mechanical trading circumstances.
There was. to be sure, some slight in¬

crease i;i the business of commission houses
reported, hut that seemed to ensue from,
rather than to have been the cause of, the
market's increased animation. London was
a factor of considerable influence, par'icu-
1 irly during the forenoon, when purchases
for foreign account aggregating upward of
."¦it.oiii) shares were conducted.
The London stock market continued firm

in all quarters today, its tendency being
explained by the continued Improvement
In the foreign political situation and the
ease In money.
The loeal financial situation was again

wanting in any novel developments calcu¬
lated strongly to influence speculative sen¬
timent in either direction. Irregular move¬
ments were noted In the grain market,
while a sharp advance took place In cotton
options. Money market conditions were not
essentially influenced hv the near approach
t.f the heavy semi-annual Interest d sbursc-
ments.
Th»' foreign exchange market was easy,

but the gold engaged earlier In the week
was tak'-n for shipment lie the exporting
binking houses.

Dividend Considerations.
In s,» far as It was possible to assign spe¬

cific reasons for the movements in particu¬
lar stocks aside from those of a technical
character, it SMOMd to be the case that div¬
idend considerations furnished the main¬
spring of the course of prices. Baltimore
and Ohio was one of the most active fea¬
tures of the market, and In that Instance
the virtual assurance that the dividend
\\.uuld he established on a i» per cent basis
about the middle ot July accounted for the
advance scored.
All of th»* other strx-ks affiliated with the

] '.nn>\ 1 y.in;.i r;iilro.ul were not;ibly s-trongmd h * t i v ? . also, and Readfng: advanced to
i new high-record pric**. Pennsylvania it-
s^ir was stronger and more active than for

time, and substantial gains Wfre
s. r.'rj by Chesapeake and Ohio ami Nor-
i«>l*k and \Wst»-rn.

Railways Were Firm.
New York central and the other stocks of

lb* Vawtarbm classification were likewise
Aery firm. Northern Pacific resumed the
strong tone It took on yesterday and ad¬
vance.! to the highest figure at which It has
sola since the episode of l'.MM jn n,e early
. l.aling- l'nion Pacific was comparativelysluggish, hut in the afternoon that stock de¬
veloped rem wed animation, with In this in¬
stance a Is.) confident predictions being as¬
sert. 'd that the nt \t dividend would be de¬
clared at an advanced figure.

I he local traction shares were less active
than they have been for some time past.
-V tive interest, in fact, converged largely
upon the regular railway list, although a
lair amount of business was transacted In
the Industrial and miscellaneous shares,with the dealings largest In United States
Ste.-l, American Smelting, National Lead,
Sugar Ketining and Amalgamated Copper.

New York Stock Exchange.
Furnished by W. R Htbbs & Co.. bankers

an.! rokers, 1419 F* street, members N^w
Y..rk stock exchange. Washington stock
exchange and Chicago board of trade.

Ot>**n. High. Cow. Close.
Ama.samate.l Cof.per Mi% N2V£ «] ' m**
Am. Car .fc foundry 35% 35% zhii 3.W
.Am. Car A 1-oundry, pf I ;.i 9H yx'*
American Locomotive... l-% jn% 44 4*1-
American I.oeo., pfrj H:: 111 113 114
American Smeltinr. 11;% tit) m n«v
American SnieUtn*,ptd
Inert ran Sutar no" 188%American Tobacco,pfd. 96% 'J ;% 9ip", %>/
Ajch.. lop. \ - K. h$\ M fS% 83%Atch., lop. A. <, K.. j>fl. . _ _

'.

Atlantic Coast I.me 162 if4 102 163pealtii"..re ;t Ohio 112% ||4% 112% luQBrook ya Kaoi l I ranstt t»'J 69% hv-
Isuauian Pacific liljj 162'-, lbivj |;,2I entral Kailwav ot N. J
Chesapeake .v oalo 61% 53% "Hi*-!Chicago* Alton _ .Cl.icajo A Alton, pfd. .. 7<< 7S% ~-i,' *.££CliicaRo'ireat Westers. 19% 20% jut -w*
Chi.. Mi.. st. Paul 177 ITS 176% *£Cbl.ler. Jt r.Trual, pf l. 33% 41 ;v;t u;
Colorado Fuel & Iron.., ^ 4f> 44%Colorado southern 271 gj7- .-1 ,-,4
Consolidated <a.t .... 202 202 202

*
20"

*

I>e itwure ,V Hudson 1*J% 190% 1-9'i Ts.ii/
Ivt. southern, pfd.. **

Kite, common 4%M "441"
£'£¦ .!;. V;' *°'«mim%hrie, ^<1 l>M . (>*j69 097
J.eneral Klectr!?.... 176% KiiSi 176 Kfi

"

Illinois tentral. igo% 167^J ltiS.'i 1C2Sinter, lis phi Transit
kaiiwa City soutlieru... 2i>S 2ii'<2 asu "aj'iikauaaa CUV So., old. &G'I f*VLoutu ille * Nash villa... IIJ-, 1.0;-i 14S'-i iaoj;-MaiiUaltan Kieraitf.l 1^.. ltiT,y, 165' liihC'
Metropolitoa Seca Co- SI hlW gn?MetropuliUu St. Ky l:i% I2\y jW'. 1^41?Mtxiram-entral 21'-, 21-, 21 v* ni*
M. S M" com- 1227, 124 122* 12jl*Mo., Kill! Ji 1 ex., com- 2»'4 2<JW 2841 2..V,W.... Wan. A lex., put- 14',,
.Mittouri Paclflc.. W4 KO;« 9,'i ioo>.;kation.ii head 4^J 47^ *6% Ml">ew York Ceatral H1'4 146^3 144', 14,;!*
>. Y., Oat. A Western.. ¦;/% 61% b2'ijNortolk A Western M'. us H41,*Northern Securities 1»W 166 166 lii«'4
I'aclnc Mail steamsnip. 41^ 41% 41 42VFeansyWanla K. K 14t>«i 14t% 140% 14i%Northern 1'aclhc Is6>, IsO l^.ii l»s'x
l-eople »i.a> of ( htcaffo 10<% IW'i 10S44 I031i1 resaed steel Car.. ItHV, 39^Keadmg... »*% \W/AKeadia;, l»t pfa VI 92 »1 S2
Readin*. 2.1 pfd SiO 91% 10 9iy.Republic steel Jt Iron.. 19% ijf>^Kep. Meelilroa. pfd.. 7HV, 79 1M/. 7
nock Island, common. Sol* 30% SO 30s.
Ko«k Island, pfd._ .... 7a.'-4 7o»» 75 74
Hubber'iooda 34 34-, 84 31
et. US. J.'., 2.1 pfd. 67 67% 67 67%su Louis southwestern- 24 a*% 24 24%
st. Loots H1. W. pS|. 61% 61% t\*/. 61%Southern Pacific 6.% 64W
fiouthern 1'aoiUc. pfd. .. 117% 117% 117>4 il7WBauUiern Katlway S2y% 82% 32% *2%.outhern Hallway, pfd. 97V, S7% 97V;Teun. Coal i Iron S4* M%W%Texas l'acillc 84 «4% 81 84$Lnl^ScVpM--': ¦' ^ ,28S
luted Mate, I.eatner.. 12% 12% "l5!% "i'2%l. S. leather, pfd i0;% 107% 107% 107SLolled stales Kubber_ 40y9 4o2 41tinted >uiea 81% 31% 8-U
C.-J.steel, pfd rnj m<i y»i^ 99C*> a. Car. Chemical Co»._ 36 a,% 86Wabash, 19t7 20»4 19'- vou3. 3. 3. 41

Western Lulon.
Wisoousm Central 24% '24% "2^4 "ii%

BONDS.
American Tobacco 4's... 75 75 7.-.V,
Con. Tob. 4s
Kock Island 4's 82VS iiaH "it'ii;
JJ.Pae Conv 4-. 12s' n-Q i«S l^%U. ». bteei 2d o 3 94

5SS^«it 74 ** ^

THE COTTON MARKET.

NEW YORK, June 28..The cotton mar¬

ket opened strong .it an advance of 10aI7
points In response to higher cables. There
was very heavy realizing, but there w.is
also an active and excited demand, and
after the market had reacted a couple of
points prices again advanced to a net gain
of about 20a21 points, followed by both the
English and southern markets. Spot ad¬
vices continued sensationally firm, and
while the weather was considered favor¬
able. the bulls still claim that prospects
favor a small crop next season.
Futures opened strong.July. 0.15; August.

It.lKJ; September. 9.30; October. O.rifi; Novem¬
ber. tt.3!l; December. I>.40; January, 9.45;
February. !>.54; March. 9.55.
At midday the market continued fever¬

ish, with prices a little oflT from the best,
but still some -5 to 27 points net higher.There was very heavy realizing, but on
every small drop in prices there was a re¬
newal of bull support and shorts contin¬
ued very nervous. Spot cotton quiet; mid¬
dling uplands, !17 .*>; middling gulf, $10.00.
Estimated receipts at the ports today,1 .'i.OtMt bales, against 12,104 last week and

last ytar. For the week. 70.(KX) bales,,
against 77..V>7 last week and 17.4:10 last
year. Today's receipts at New Orleans,
4.s.">7 bales, against 2,<i«8 last year, and at
Houston, *>,.")!) 1 bales, against 154 last
yea r.

LIVERPOOL. June 2S..Cotton: Spot In
fair dem and; prices 21 points higher. Amer¬
ican middling fair, 5.70; good middling. 5.44;
middling. .">.20; low middling. 5.10; good or¬
dinary. 4.02; ordinary, 4.70. The sales of
tile day were Io.chhi bales, of which 1.00)
were for speculation and export, and in¬
cluded S.Ooo American. Receipts. 23,0t;0
bales. Including 22.000 American. Futures
opened and closed firm. American middling
g.o.e. June. 5.15; June ami July, 5.15; Julyand August, 5.14; August and September,
5.1;:; September and October, 5.l.'S; October
and November. 5.1!!; November and Decem¬
ber. 5.1:!; December and January. 5.13; Jan¬
uary and February, 5.1.'!; February and
March. 5.14; March and April, 5.14; Apriland May, 5.15.

CHICAGO GRAIN MARKET.

CHICAGO. June 2.S..Cash houses were
free sellers of July wheat here today, that
option declining to 00'ic. September sold off
to SG^iaHO-H.c.
On general profit-taking July corn sold off

to 55%a50c.. September to 54%c.
July oats were affected by weakness of

Other grains, declining to 32%c., September
to !!0"ic.

FOREIGN BANK BUSINESS.

LONDON. June 28..India council bills
were allotted today at Is. 4 l-.'!2d.

BERLIN. June 28..Exchange on London,20 marks 47'/£ pfennigs for checks.
Discount rates.Short bills, 4^ per cent;three months' bil^s, 2'/4 per cent.

James Horton Dead.
.Special Dispatch to The Star.
MIDDLETOWN, N. Y-, June 28..James

Horton. former president of the United
States Leather Company, died at his home
here this morning after a long illness from
liver trouble.

To Close July 3 and 4.
CHICAGO. June 28..The directors of the

board of trade here have voted to close the
exchange Monday and Tuesday. July 3 and 4^

government SECURITIES.
Hid. Aftkcfl

2 per cents. resistero!, 1930 ]1>4 104V.
per i-ents. coupons. 19.10 104H 1053 per cents. re*; stored. 190X-1S 104 104'43 P#'J r. nts. 0mip.»0H, 190H-1S 104 104V.3 p-r lent*, coupons, small. 190S-18. 103144 )m r ents. registered 1907 104 104V44 per cents, coupons, 1907 10r> 10644 p. r cents, registeied. 1925 132 13244 p. i tents, 'onpons, 1025 1324 1334District <if Columbia 3.fir>s. 1924... 118%4 I^r cents, Philippine, 1914-34 108V,

Baltimore Markets.
Special Dispatch to The Star.
BALTIMORE. Md . June 28. -FLOUR.Quiet, un¬changed; reeelpfs, 3.859 barrels.
WIIKAT Dull: July. 85%:iN5'V, August. 84a84J>\September. H5a85V4; eceipts. 4.644 bushels; new

southern bj* sample. 73a88; new southern on grade,73a 88.
CORN.Dull; spot. 61: June. 61; July. 61; strain¬

er mixed. .".7; receipts. 3.710 bushels; exports,76.628 bushels; southern white corn. 58a61; south¬
ern yellow corn, C>0a04.
OATS.Firm; No. 2 white. .m;a37%; No 2mixed. 351*135*4; receipts. 12.990 bushels
It YF.. Dull; No. 2 western, 83; receipts, 1*00bushels.
II AY.Unchanged.
GRAIN FREIGHTS.Steady; steam to Liverpool,

per bushel. Id. July; Cork for orders, per quarter2s. 3d. July.
BUTTKR Steady; fancy imitation, 17al8; fancy

creamery, 21; fancy ladle. 16ul7; store packed14a 15. '

KGGS Steady. 16%.
CHKKSK Firm; large. lOVi; medium, 10%;small. 10-%
SUGAR Steady; coarse granulated, 5.55; fine.5.55.

Grain, Provisions and Cotton Markets.
CHICAGO, June 28.

Wheat.July
Pt

Corn.J ily
SeptOats.July
Sept

CHICAGO. June 28.

Pork.July
Sept

Lard.July
Sept

Ril»s.July
Sept

NEW YORK. June

July
August
September
Octooer
December

-Grain:
Open.
90%
80%
n«
55%
32%
3114

High.
01%
87%
56n
55%
82%

Low.
90%
86
55%
54%
32%

.Provisions:
Open. High.

31»4-% 30%

12.05
13.0<>
7 27
7 47
7 85
8 00

12.H2
13.15
7.27
7 47
7.85
8.05

28..Cot ton:
open. II lirh.
9 12
9.22
9 32
9.35
9.40

9.44)
9 44
9.49
9 58
9.68

Low.
12 62
12.95
7.25
7.45
7.M0
8.00

Low.
9 10
9 18
9 24
9.29
9.38

Close.
91%
87%
55%
54 s,
82%
31*4
Close.
12 77
13.12
7 27
7.47
7.85
8.05

Close.
9.38
9.42
9 44
9.58
9.08

London Closing Stocks.
LONDON, June 28. 4 p.m.

Consols for nio.iey 90
<\)ns<ils f r aceouut 90 1-16
Anaconda 5%Atrhison 85%Atchison pf<i 107
Baltimore and Ohio 115%Canadian Pacific 1 r>5U,
Chesapeake and Ohio 53%Chicago Great Western .;.. 20%Chicago, Mil. and St. Paul 181%De Beers 16%
Denver and Rio Grande 30%Denver ami Rio Graude pfd 92
Kri" 45%
Kr!r 1st pfd 83%
Krie 2d pfd 71%
Illinois Central 171
Ixmisville ami Nashville.. 152%
Missouri. Kansas and Texas 30%New York Central 148%Norfolk and Western... 85%
Norfolk and Western pfd 96
Ontario ami Western 53%
Pennsylvania 72
Rand mines. 9%
Reading 51
Reading 1st pfd 47
Reading 2d pfd 45
Southern Railway 83%
Southern Railway pfd 99%
Southern Pacific 66
Union Pacific 131%
Union Pacific pfd 100
United States Steel 32%
United States Steel pfd 102
Wabash 20%Wabash pfd 41%
Spauish fours 91%
Bar silver, quiet. 27d. per ounce.
Money. I%a2 per cent.
The rate of discount in the open market for short

bills Is 2 116a2% per cent.
The rate of discount In the open market for three-

months bills is 2 116a2% per cent.

Would Restrain Telephone Company.
CAMDBN, N. J-. June 28..Counsel for

the Delaware and Atlantic Telephone Com¬
pany today secured a writ of Injunction,
returnable July 10. restraining the town of
Woodbury, six miles south of here, from
Interfering with the company's property.
At a meeting of the city councils last night
which lasted until after midnight, that body
refused to consider an ordinance Intro¬
duced at the Instance of the telephone com¬
pany. Councils recently passed an ordi¬
nance limiting the company's franchise to
twenty years, local service not to exceed
SI. a year, and Increasing the tax on poles.
A substitute ordinance was rejected by
councils, and It was reported that unless
the company accepted the terms of the
first bill the wires and poles on twentjr-«ne
streets would be taken down.

LOCAL FINANCIAL NEWS.

Nearly 400 shares of Capital Traction
stock were disposed of at the meeting of
the stock exchange today on a range of
143V4 to 144 The first six twenty-share lots
wore taken at 144, and the buyer, for there
was practically but one, as was the case
with the selling, then shaded off the price
for the rest. At the close 143H was biU
and 14344 was asked.
The stock is selling ex dividend, and the

prices obtained were better than those of
yesterday, when 142% was bid and 143V»
was asked.
The president of the company. Mr. George

T. Dunlop, who has been traveling in Eu¬
rope for several months past, was at the

meeting today. He Is not a member of
the board, but he sometimes drops in. and
today when he made his appearance after
a long absence he was given a hearty greet¬
ing.
As a coincidence he witne°sed on the first

day of his return greater activity in the
stock in which he is most interested than
has occurred since he was away. If In¬
tended as a species of welcome home, it
was very well devised, and no doubt was
thoroughly appreciated by Mr. Dunlop.
who ts inclined to the opinion that there
is not within the limits of the known world
a street railroad (iuite the equal of the
Capital Traction or a stock that is quite
as good as that of "my comparty."
The trading in the preferred stock of

the Washington Railway and Electric Com¬
pany was confined to two fifty-share lots
at !X1%.
The common stock sold more freely and

on a higher level than has prevailed for
some days past. The range of prices to¬
day was 35% to 30. A bid of 35% was made
tor 5.<M*> shares, and an offer was made
during the call to buy or sell the stock at
35%. After the call there was a sale at
3C, which was the highest point reached.

In spite of the fact that National Union
Fire Insurance Company stock was listed
ex dividend, the bid advanced from 7 to 7%.
This was on account of the action of the di¬
rectors In increasing the semi-annual divi¬
dend from 3 to 3% per cent. There was no
stock for sale less than S.
All the local insurance companies' stocks

are favorably affected by the canged con¬
ditions in regard to rates. The attempt
made to disrupt the board and cut rates, it
is stated, has failed, and so the disturbance
from this source which some months ago
was greatly feared has been averted.

All the Gas stock that was for sale at W
was taken. Of the stock at this price there
were only eighty shares. There was stock
to be had at" <50%, but the best bid was ri!>%.
A couple of lots of Mergenthaler. twenty-

five shares in all, sold for 1S5% and lS5)t.
The stock was then for sale at 185%, out
the bid did not go beyond 185%.
Lanston sold to a limited extent In a

range from 15% to 15%. Only one option
was bought and 15% was paid for it. Dur¬
ing the trading a hid of 15% was made for
the stock in any quantity. There was no
stock to be had at that price except one
lot. At the close the bid was 15% and the
asking price was 15%.
The large stockholders of the Norfolk and

Washington Steamboat Company evidently
realize the value of the 5 per cent lionds
recently issued by that company. The
trading today did not attract outsiders.
Sales were made at 112, and the bid was
renewed on that level. The asking price
was 113.

Mr. Thomas R. Jones, the president of
the National Safe Deposit and Trust Com¬
pany, has gone to New Hampshire, where
he expects to remain until the first of Sep¬
tember.

Today's Government Receipts.
National bank notes received today for re¬

demption. $1,218,747: government receipts
from internal revenue, $958,991; customs,
$1,121,865; miscellaneous, $209,365; expendi¬
tures, $1,35)0,000.

Washington Stock Exchange.
Sales..Regular call, 12 o'clock noon.Washington

Rwv. and Klec. 4s, $1,000 ut 89%. $300 at
$1,006 at H9V£.
Nor. and Wash Steamboat $1,000 at 112.

$1,000 at 112. $1,000 at 112. $2.imh> at 112.
Bristol Lt. and Rwy. 5a, $1,000 at 03%.
Capital Traction. 7 at 14.**%. 7 at 143%. 20 at

144 20 at 144. 20 at 144. 20 ut 144. 20 at 144. 20
at 144. 60 at 143%. 00 at 143%. 20 at 14:*%. 60
at 14.TV4. GO at 143%.
Washington Rwy. and Klec. com., .r>0 at 3T>-%, 50

at 35%. 50 at 35Vfe. 50 at 85%. 100 at 35%.
Washington Gas, 30 at 60. 25 *t 00. 25 at 60.
.Mergenthaler Linotype, 10 ut 185%, 15 at 185%.
MerRenthrtler rights. 1 at 8V>.
Lanston Monotype. 100 at l.V^, 100 at 15Vs. 100

at 15Vm, 100 at 15V4. 20 at 15%. l(m at 15% (buyer
60). 10 at 15'100 at 15%. 10 at 15%.
American (Jraphopbone com., 100 at 4%.
Greene Copper. 4 at 23.
After call Washington Rwy. and Klec. pfd., 5

at 00%. CO at fH)%. 50 af 90%.
Washington Rwy. and Klec. com., 50 at 36, 50

at 35%. 50 at 35%.
RAILROAD BONDS.

Bid. Asked.
Capital Traction 4s 108112
Metropolitan 5s llO'/i 120
Metropolitan 5s cert, Indebt.. A 102
Metropolitan cert, indebt.. B 103
Col'iinbla 6s 117 118
Colmn la 5s 108
City aid Suburban 5s 104
Anarostia and Potomac 5s 104 106%Washington Rwy. and Elec. 4s.... 89% 89%

MISCELLA\KO L*S BONDS.
Washington Gas 6s. series A *104
Washington Gas 6s. series B *104
Washington Gas cert 119% 119%
U S. Klec. Lt. deb. Imp. 6s 10TI
IT S. Elec. Lt. ce't. ind. 6s 103
Chesapeake and Potomac Tel. 5s... 108 108%Washington Market 1st 6s 108 ....

Potomac Klec. Lt. 5s 105%
Nor. and Wash. Steamboat 5s 112 113
Bristol Lt. and Rwy 5s 9'JVi 90%

SAFK DEPOSIT AND TRUST STOCKS.
National Safe Deposit and Trust... 193 194%Washington Loan and Trust 207 215
American Security and Trust 250 255
Washington Sa.e Deposit 40
Union Trust 127% 129
Washington Sivings Bank 112 115
Home Savings Bank 190

RAILROAD STOCKS.
Capital Traction *143% 143%Washington Rwy. and Klec. pfd... 90% 90%Washington Rwy. and Klec. com... 3.%% 35%Bristol Lt. and Rwy 3530

NATIONAL BANK STOCKS.
Commercial 163 175'Bank 'f Washington 490510
Metroi^litan-CItizens' 333% 345
Central 1265
Farmers and VIechanics' *320
Second 165170Columbia 230 ...

Capital 178 200
American 189 19<)Traders' 183 200
Lincoln 138 isfl
Riggs 700

'NSURANCK STOCKS.
Firemen's 25 30
Franklin 48
Metropolitan 80
Corcoran 70
Potomac 2014
Arlington 29 32
fScrnian American 230 .....

Nation:!I Union 8
Ooluutiti lO^fc lit/
Kigg* *8V4
People's 6 7Commercial 5V4
Colonial 100

TITI.E INSURANCE STOCKS.
Real Estate Title »70BO
Columbia Title *3%
Washington Title 3
TELEPHONE ANT) GRAPIIOPHONE STOCKS.

Chesapeake and Potomac 45
American Oraphophone com 4%g
American Ursphophone pfd a

GAS STOCKS.
Washington t.a* r>9% G0%Georgetown Uas 70

TYPE MACHINE STOCKS.
Mergenthaler Linotype »18_
1 ,ii uhton Monotype myMergenttiale,' rights HV

MISCELLANEOUS STOCKS.
Creene Cod. (upper 23% 23%Washington Market 16
Nor. au<l Wash. Steamboat *273
Realty Appraisal Agency 22
.Ex-dlr. t Ex-rights.

BIG BAIXBOAD PUBCHASE.
U. & Steel Corporation Acquired Lake

Erie and Pittsburg Road.
PITTSBURG. Pa.. June 23..The Times

this morning: says:
"The I.ake Erie and Pittsburg railroad,

now In course of construction between
Lorain, Ohio, and Pittsburg, has been pur¬
chased by the United States Steel Corpora¬
tion at a cost of several million dollars, the
deal, lt is said, being the largest railroad
transaction ever made tn this district.
"The road will be completed as sotfci as

possible, and officials of the c6rporatk>fi ex¬
pect to handle the majority of its ore and
finished product between Pittsburg and the
lakes' over the new road by this time next
year.
"The action of the Steel officials gives

color to the statement made by one of the
higher officials of the company that within
the next ten years the corporation would
handle the greater part of Its tonnage over
Its own roads."

BULLS AND BEARS
NEW YORK. June 28..The sliort Inter¬

est which contributes so much to the
strength of a rising market Is being re¬
cruited dally. For the last two weeks there
has been a fair borrowing demand for
stocks In the open loan crowd, but the pri¬
vate borrowing from house to house is very
ea\y and much more significant of the ex¬

tent of the abiding commitments for the
a Inquiry made today indicated that
more stock was being loaned now than was
oaned a month ago before the present rise
started. The head of a conservative com¬
mission house said this afternoon:

after night we are loanthg prac¬
tically every share of active stock that we

nf^ht .(n'er,oaned Union Pacific last

lnf',®?i ,had to borrow some this morn-

I hMwf As a resu't of our lendlngs
ofTmnr

'
h

°t call loans today. I paid
loans witha?K.a half mlIIlon dollars of call

s°o?k i!i. he Prooee<1s on last nights
bean

Ste<"* Preferred seems to

h^ve ' ^ favorite with the bears. We
monfh. , ,,rK"ubIook of 11 here, but for

shares of ur?n ?h nvot been more tha» 2.WX)
snares of It In the house at any one time."

awa"re °rr°5 °f 1 per cent ,n the De"
" ® a"d Hudson eights to subscribe at

refnndin 1Ci *U^Jr ,AIbany an<l Susquehanna
refunding bond Issue of *t0.0lH).000 of 3%
about'l Jr equivalent to an addition of
It£P ^ CTnt to the prlce of 'he bonds.
J.L ..

at the bonds purely on their

.s7menar'S h eilt"?dfred lss"e legal for in-

shouTd soli
savings hanks in this state

ft is dlfflr-M., ,
a °Ut 10r> and "Merest, but

call w
compute the worth of the

on n*i Purchasers of the bonds have

the next^ H"d Hudsu" stock at 200 for
next ten years.

centGd?vlda^re a,ld Huds°n has paid 7 per
year, ,d 'ut annuall>' ^ the last four

from'the brilltanf neh fondi,l<">. a*'de
thraclie r i Prospects of all the an-

.srrP'«r"ia.ksmS £, . -

privilege tSt eom L-mf beforo the call

Of time Which It w il « erJng the IeRKth
ltles In meanwhHe S,^h and 'hp nrol^hil-
would amount to pavh?e t" CXtra premium
for the call and nt ,,- ,"er cpnt a >"Par

with his famTly1^" aboutYw".* f£r Japan

oW.uuo shares or more now; that it is not lw
any means over and that It Is for distribu¬
tion among the treasuries of several mil

U 18 furth,r believed thlt ^fth thisMock permanently lodged the
lively small floating supply remaS'wiurender easy operations to advance the priceto a figure that will make the eonvert Webonds very attractive, and so enabto theKrie to obtain all the money it needs for
the extensive improvements.
Prit! letIons thai sound rather wild nro

made that Krie will cross «0 bv fall but
th»

control of Erie may not have been in
the market, it would appear 'hat enoue-h
stock could be obtained there concentrate
control permanently, and if purchases for
this Purpose have been made and are con¬
tinuing bold predictions about Erie's price
may not be as fanciful as they seem now
1 his is a consideration entirly apart from
those dealing with the rank which the Kr.
will be able to take as a trunk line railroad
when its improvement scheme is completed

* * *
°f knight. Donnelly & Co.. the

big Chicago grain house that went into a
receiver s hands this week is taken in

not'hi lndipate that the Gates pool did
so mucl> money on the May wheat

deal. A western firm says about the Knight
Donnelly & Co. house-

«-mgnt,

over thoa?tVr. °f,GatM w"eat turned
* i i «i ! [ °**ier houses, and it llqul-
Mav th' i'aSt of April and throughout

j* has always been the g*osslp of the

tween nat thf. cIose connection existing be-
. h. .

D"nneII>' and «ates caused some of
the members of the llrm to get a line of the
high-priced May wheat, which they had
w ien the break came, no advance tip hav-
ing been handed to them."

and^hrirs dividend on Baltimore
and Ohio will be declared about July H it
is generally reported that the rate will be
advanced to 5 per cent. The quarterly divi¬
dend on Jersey Central will be acted on at

fait L =

8ame tlme' and ther«> Is some
talk of an increase to a 10 per cent rate.

viV^'T °f truat certificates for
503,208 shares of Seaboard Air Line railway
Bharl= "Ut, ?f a total representing «o»,ooo
hares outstanding, being more than 82%

thereof, have assented to the
modified financial plan prepared bv tho
committee of which Thomas F. Ryan is
chairman. The committee, having declared
the plan operative and practically com¬
pleted its work, will accept no further de¬
posits.
Holders of Morton Trust Company certifi¬

cates of deposit, who have not surrendered
their certificates for exchange, are notified
to surrender them to the Morton Trust
Company of New York, the Continental
Trust Company of Baltimore. Md. or the
Old Colony Trust Company of Boston,
Mass., and receive their new securities.

SYRACUSE WINS.

Race For University Fours at Pough-
keepsie.

POUGHKEEPSIE. June 28..Syracuse
won 'varsity four-oared race; Cornell, sec¬

ond; Pennsylvania, third.

Ostend Chess Tourney.
OSTEND, June 28..Two games, adjourned

from previous rounds, were decided In the
International chessmasters' tournament to¬
day, when Janowskl drew his game with
Telchman and Marco defeated Leonhardt.
In the ladles' singles, second round, Miss

Sutton beat Miss 8. Brown, 0.3, 6.1.
In the gentlemen's singles, third round.

F. Wilding of New Zealarfd beat Willium J.
Clothier of Philadelpihla, 5-7, 1.0, 8-0, 7-5,
lO.8.
In the third round of gentlemen's singles

William A. learned of Summit, N. J., beat
H. A. Packer of New Zealand, 6.4, 1.tt,
6-4. 5.7, 6.3.

M. Webb Thompson Bead.
Special Dtipatch to The Star. ,

BOYD'8, Md., June 28..M. Webb Thomp¬
son, agent for the Baltimore and Ohio at
Cloppers and a merchant at that place, well
known throughout Montgomery county,
died at his home last night, aged flfty-two
years. A wife, son and two daughters sur¬
vive. Bright'* disease, from wbich he bad
been a sufferer the past year, was the cause
of his death.

Indiana Bank Closed Its Doors.
TERR IS HAUTE. Ind.. June 28..The Vigo

County National Bank, on which there has
-been a run for the past two days, closed Its
doors this morning. A national bank ex¬
aminer is Investigating.

SHEEPSHEAD BAY RACE TRACK.

The List of Entries for Tomorrow's
Events.

Special I>l»]>«tch to The Star.
SHEEPSHEAD BAY RACK TRACK.June

28..The following arc the entries for to¬
morrow's races:
Klrst race; two-year-olds, selling; last five

furlongs of Futurity course.Cat's Eye, 1«K>;
Seneschal, 112; Busy Bee, lull; Elizabeth F..
1(H); Edna Jackson, 1((>; Ballotta. llKt; Edict.
112; Abjure. 10U: .Kuro, 107; *Georgiana,
ltO; Bantam. 112; Aviston. 1<M; Andria. H*>;
Speedway, 1«W; I'rogress, UW; Duxtemps.
Ulit; Tambeau. 112; Hector, 1<*»; "Cinchona.
107; 'Merry Go Round. 104.
Second race, three-year-olds and upwards,

handicap, six furlongs, main course.Shot
Gun, 135; I-arty Amelia. 132; Israelite, 114;
Bedouin, 112; Keator, 110; Zeala. 100; Race
King. 107; Lady I'ncas, 105; Flinders. 1»K1;
Incantation, 100; Lucy Young. 101); Aero¬
naut. !»7; D'Arkle. !'5; Ancestor. 8a.
Third race, steeplechase handicap, four-

year-olds and upwards; short steeplechase
course.Dick Robertson. l.V>; Dromedary.
154; Nitrate, 133; Grandpa. l.">3: Gold Stan.
IBS; Charagrace, 150; Champs Elysees, 14S;
Alamanzor. 140; Bonfire, 145; Knobhamp-
ton, 144; Tom Cogan, 144; Knight of Har¬
lem, 140; Rube, 140; Grace Away, 13;i; G.is-
car, 133.
Fourth race, the Spindrift, three-year-

olds; handicap; one and one-eighth miles.
Olseau, 124; Waterllght. 122; Cairngorn.
12!; Jonquil. 10S; Oxford, lilt; Coy Maid.
Ill; Garnara, 108; Bank, ICO; S!nister, 117.
Fifth race, maiden two-year-olds, last five

furlongs ofFuturlty course.Kinleydalc, 115;
Quorum, 115; Meteor. 115; Waterspan, 115;
Reldmoore. 115; Barberloot, 115; Jimmy
Maher, 115; Benevolent, 115; Senalfonte.
115; Vino, 115; Chalfonto. 115; Water
Grasses, 1 l'J; Water Wagon, 115; Royal In¬
come, 115; Gleaner. 115; Nostrum, 115; Ark-
lierta, 115; I^ancastrian. 115; Golden Arms,
112; Snow. 115; Rellsnicker, 115.
Sixth race; three-year-olds and upward;

selling; one and one-eighth miles.Major
Daingerfield. 112; Niblick. 05; *Ocenn
Tide, 106; 'Tomcod, 101; *Champlain. 101.
.Apprentice allowances.

Sheepshead Bay Races.
SHEEPSHEAD BAY, June 2S..First

race, three-quarters of a mile, main course,
mares, three-year-olds and up.Artful. 2 to
5 and out, first; Rose of Dawn, 3 to 1 place,
second; Lady Amelia, third. Time, 1.13 3-5.

Rubber Company Incorporated.
The corporation commission at Richmond,

Va., yesterday, chartered the Washington-
Chiapas Rubber and Realty Corporation,
principal office, Alexandria, Va.; incorpora¬
tors; James W. Ellsworth, president, San
Frarcisco. Cal.; William G. Emery, first
vice president. Washington, D. C.; Clinton
Burling, second vice president, New York;
Charles J. Harley. secretary, and Charles
P Swett, treasurer, Washington, D. C. Cap¬
ital slock, maximum, J100.000; minimum,
S10.000.

Fifty .Million Mortgage Renewed.
SALT LAKE CITY. Utah. June 28..A re¬

newal of the $50,000,000 mortgage has been
filed in the district court here by the West¬
ern Pacific Railroad Company. The docu¬
ment is executed in favor of the Bowling
Green Trust Company of New York, who
also held the original mortgage, and covers
all rolling stock and real estate owned by
the company. The refiling was made nec¬
essary by certain objectionable features
contained in the old mortgage.

Another Jump In Cotton.
An active and exciting advance took place

yesterday at New York in the cotton mar¬
ket. carrying prices to a new high level for
the season. Final quotations were within 3
or 4 points of the top and firm at a gain of
27 to 32 points for the day. The advance
was chiefly due to reports of crop damage
from heavy rains in the southwest and
active covering and aggressive bull support.
Sales for the day were estimated at GOO.OOO
bales.

FINANCIAL.

Designated I>ej>osItory for the flovernment
of the Philippine Islands.

INTERNATIONAL
BANKING

CORPORATION.
1415 G STREET N.W.

Deposits $17,846,587.38
Total resources. 30,483,999.74

INTEREST.
2^/^ cent on drawing accounts.

^ l*r cent on deposits subject to

%
seven days' notice.

per cent on deposits fixed for
six mouths.

A jht cent on deposits fixed for
twelve months.

Interest calculated on June 30 and Decem¬
ber .11, and payable at any time thereafter.
By special arrangement interest can be paid
quarterly.
Checks for half year's interest on drawing

accounts mailed June 30 and December 31.
NOTE.No fixed deposits for less than

$100.
je'28,30

PEN om 1st and |
1 Stlh of each |

p.m. |
Let your money work for you.

YOC'R SALARY, or any part of
it. deposited in our SAVINGS
DEPT. will earn interest con¬
stantly. No notice Is required
to withdraw money at this
bank.
CNo better time than the

present to open an account,
jy ONE DOLLAR, or more, will

do It.

1THE TRADERS

9

ajt^^ u u-wi^/^iu o/^i^iirw,^ p.§ Je2H2Xd

.v.t,J'--V- '»o'-J<--.J1ojo'-j'-jcj/.>.i

OU avoid all the annoyanccs
of rent collecting, etc., when
we manage your property,
and you reap all the bene¬

fits of our unequaled facilities for
renting property and keeping it
rented.

We want more
houses to rent
now. Have
you any vacants?

The F. H. Smith Co.,
Ileal Estate. Loans, Investments, Insurance,
1408N. Y.Ave., Bond B8dj.
Je2ft-d.eSn-28"

Your money is never idle
if deposited in a savings ac¬

count here. It earns more

money for you all the time.
Home Savings Bank,
7th and Mass. ave.

Deposits more than a Million
and a Quarter.

je»-2M

MONEY AT 4%and 5%PrempUr loaned oa real nun la U»
District of Colombia. LOW*ST COMMISSIONS

Heiskell & McLeran,
»oH-tfJ loas V at. m.w.

MONEY TO LOAN
and 5%

as DISTRICT MEAL BtiTt

R. O. HOLTZriAN,
Nttk ntr aU M.

aal^tf.M.at*

FINANCIAL.
MMmMmKMM IIJ ,, wiiwwiihwiiiii¦imnniTT-mnrTTTTr'TT"'"TTT

l.ijxtal anil ft'iOui*.
Pepoiitte Over $5,600,000,

VERYBODY" who 2

owns Valuable
Papers should \
have a Saffe=De« I
posit Box.

Do not wait until hitter ex- jperience lias taught you the Jwisdom of having a "strong |hox" for your valuables. |such as Stocks, Bonds, IDeeds, Insurance Policies, jArticles of Agreement anil |other small valuables.pos- ;
sess yourself of one NOW. I
Only $5 a year up.you'll jfind it money well invested. 1

I liferent paid on deposit*, which |can fx* checked against when desired. ?National Safe Deposit, i
Savings <& Trust Co., 1
Cor. 15th and New York Ave. |ESTABLISHED IN 1867. i1e2K 48d

.Good fortune is largely the
result of good management.Your future fortune will be as¬
sured if you manage to deposit
part of your earnings in a sav¬
ings account. Interest T)|allowed annually at.. . <jJ>

DIRECTORS:
George H. Harries. John R. Sleman, Jr.,I. Q. Kim hall. F. II. Smith.W ilton J. Lambert, E. Quincy Smith.A. M. Lothrop. E. N. Waters.Theo. W. Noyos. S. W. Woodward.J. II. ltalston,

$1 opens a savings account.

3&viings
Bond Bldg., 14th fk N. Y. Ave.Jp2s:m,i

J-

(c *
& $

# * #
% W. B. Hibbs & Co., f
$ 114119 F Street.

(Tcr Ycrk Stcck ExchangeMembers 4 Washington Stock Exchange Af*\ L Chicago Board of Trade,if %^ All Local Stocks and f^ Bonds bought and sold $for cash, or on margin,
011 same favorable terms

W5
5

as we offer for trading
in New York Securities.

$ &
ITC Je28-eo.40

Capital, $500,000
So rpfi us,$ 100,000

You are invited to become
identified with this bank, where
the best interests of depositors
are constantly kept in view.

COMMERCIAL
Cor. 14tb

1 and It sts.

Je28-28d

Business and professional men
will find just the offices tliev require
in the JENIFER BLDG.,'7th and
D sts. All modern conveniences.
large, well-lighted rooms.$7 to S26
per month.
Le Roy Mark,1410 GSt-
Je2S 14<1 "The Oval Sign."

IS CAPITAL. $1.000,000-St'RPLlTS. $i 200.000 S5

|t^f^RAFTS issued %
direct on the I
priocspa! cities 1
off the world. %

Letters of Credit issued.
Money transmitted by cable. S

^ .Exchange bought and sold, s?
.Stocks &. Bonds bought & solri.p.Collections&Investmcnts madcg

1 RSggsTKKE1
'

!$Pa. ave., opposite U. S. Treasurv
3 je22-:sd

*

OFFICE OF THE RIGGS FIRE INSURANCE
Company..A regular semi-annual dividend of four
(4) per cent on the capital stock of the Itiggs Fire
Insurance Company has been declared to the stock¬
holders of record at the close of business June 2d.
1005. Payable at the office of the company on and
after July, 1, 11K)5. By order of the board of
trustees. UAItKY C. B1RGE,
Je23.24&2S-3t .Secretary.

*.«.m *¦» -on ,:k*
4 9
< ?
; Are Your Vaiuables I
. Worth $2.50?
J We rent Safe Deposit Boxes from $2.50 a p
< year ud Isn't absolute safety against §r
i thieves or fire worth that much to you? \
i ?

J Washington Safe Deposit Co., *

< jo24 20U 916.PA. AVE..818 fc
4 *
4 fryyy wrw^w^w^rww"wwmrww*www^rvwwww

Washington
Loan Tryst Co.,

OFFICE, COR. 9TH AND F feTS.
PAID-UP CAPITAL, Sl.000.000.

. Loans la any amount made on approred real

. eatate or collateral at reasonable rates.

. Interest paid upon deposits on monthly bal
anoes subject to check.
This company acta as executor, admlnlstra-

tor, trustee, agent, treasurer, registrar and
In all other fiduciary capacities.
Boxes tor rent In burglar and fireproof

.. Taulta for safe deposit and storage of ralu-
able packages.
Real Estate iJepartmeat Is prepared to as-

-. sume the management of your real eatatc.
Careful attention given to all detslls.

JOHN JO* EDSON President
JOHN A. SWOPE Vice Pres.d.nt
LLUS SPEAR Second Vice President
ANDREW PARKER Treasurer
HARRY G. MEr:M Assistant Treasurer
BOYD TAYLOR Assistant Treasurer
THOMAS BRADLEY Real Estate Offlcn
de30-tf.36d.eSo

Fire Protection.
Whether you own your borne or not.

your furniture should be lnsored
against loss by Are. It almost In-
Tsrlably suffers the first and greatest
torn. Let us show you at what little
cost we cia furnish you a policy la
the largest local Insurance company
tijlug business In the District of Co¬
lombia. Don't put It off. Fire
doesn't trait.

Swartzell, Rheem &
Hensey Co.,

'

WARNER BUILDING,
uo F STREET NORTHWEST.

FINANCIAL.

Kennedy
Ktocka. bond*. rraln ind cottM.Special «rirn to Now York and Chl-

c««o Corrrapondrnta: The Stock,drain and Provision Company ofN.tr York. to Wall it.: . The
W Irea " Itnomi 22 2.1-24 and 29Home Llf» llulM'ng. 15tli an t t> at*,
n.w 'rtione Main HO and 111.
A department for latllea.

K (tffrr you banking
facilities here that
cannot he surpassed
Your account is ap¬
preciated, and every
effort and possible
accommodation is

extended to show that appreciation T
Business. personal and sa v- 4*.InKS accounts are li tndled >¦

Loans made on Commer-
A cial Paper, etc.
41 interest on savings de-

-»¦ posits.

f HERCHANTS&
| MECHANICS'
^Savings Bank, 707 Q St.iIt >27 28d £
?I??'14??

Biggest in Washington.
Perpetoall
Building-

Twenty-fourth Year.
Assets, $2,726,642.83.
Surplus, $158,470.88.Pays 4<% Interest, payalde every three month*,

to $f»,000 may l>r paid st any time. I>>ant.
S200 per share for $1 per month interest, $1,000 for
$:». $2,000 for $10. f«»r $15. and on.
A.NDKRW t» I.ASS, President; CIIA£. F. IIK \J A

.MIX, Vice President. Attorney and Truateo;
JOHN COOK, Secretary and Treasurer. OlHc*
W'j 11th at.

DIRECTORS.
Win. P. Seville, Penston Bureau.
Wm. R. Illllyer, Pension Bureau.
C. Bankes Brookes. Real Estate and Nets Broker.F. J liieuiinmif It^.-ii Kst«it«» and Not® Broker
George Wrlsrht. Kngraring Bureau.
James Berry, Weather Brreau.
11. C. Espcy. Government Printing Offlco.
Arthur Carr.. Builder and Appraiser.J.«28-tf. (Od.eSu

stoc*
OPEN FOR 8OBSCRIPTIOS
AND FIRST PAYilENX,
Subscriptions for the 4fitb lssua of

ctock a: d f rat payment thereon will bo
received dally from 9 A.m. to 4:30 p.OL
. t tin office of the Association.

SHARKS $2.50 KACI1.

Pamphlets expl. inlng the object and advantages
of the Asso< 'ation and other Information furnlabed
upon application at the olfico.

CO-OPERATWi

ASS0E1AT1M,
EQUITABLE BUILDING. i003 r ot. O.W,

JcLn Joy Edson. "resident.
Kills Spear, Vice President.
Geo. W. Casilear, 2d Vice President.
Frank P. Ueeside, Secretary. myZ6-tf41

Deposit your money with the
Potomac Building &
Lean Association

and let it earn you 5% interest.
Loans made on real estate only. 8% Interest

on monthly stock; 4% interest paid on special de¬
posits. Small amounts solicited Money can t>4
withdrawn at any time.
E S CLARK. M T. DAVIS.

Pres. Sec. and Xlgt.
Central office. 616 12th at. n.w.
my 14 90t.ltf

ALL LISTED
SECURITIES

.on .be New York and other stock
exchanges, including all local stocks
and )Kinds, l>ouglit and sold on very
favorable terms.

E. U. Chapman <& Co.,
Members New York Stock Exchange.

80 BROADWAY. NEW YORK.

113011 F St., Washington
G. Bowie Chipman, Mgr.,
Member Washington Stock Exchange.

Je24 28d

Home Building Association
Loans on Real Estate

OX EASY MONTHLY PAYMENTS.
It will accommodate you for building, buylog or

Improving a home, or for investment and ne^d
money. Call on the undersigned for information
and tnki ig stock Applications for loans from
agents solicited.
GEO. W. LIN KINS. Pres., WM. H. WETZEL, See.

800 19th st. n.w. 2133 11 st. n.w.
A. S. TAYLOR. V. Pres.. E. S. WB3COTT, Treas..

1403 F st. n.w. Ii)u7 Pa. ave. n.w.
no2S-tf.14d.eSu

AN ANNUITY ISSUED BY

The Mutual Life Insurancs
Company off New York,

RICHARD A. McCORDY, President.
Guarantees a fixed Income for life, which Income
is protected by over four hundred and forty millions
of. assets which have accumulated in a successful
business expeiience >t sixty-two years.
Our booklet. "Annuities" (sent free on request),

tells all about this class of lnrestment.

THOMAS P. MORGAN,
Manager for District of Columbia,

No. 1335 F It. D.w.

Second story front room Telephone Main 1126.
apl5-l)0t&sel5.90t

Carpet Cleaning,
Cold Storage. ||

Packing,
Shipping.

o

Our facilities
enable us to offer
you the very best
of service.

W. B. Moses & Sons, $
i, «T STREET. COB. I1TH.
2 uitaZMf 28

Bank by Mail.
We hire a patented ayatem of conducting »&*

bosloesa of bauklng by mail, applicable to hot*
aav'nga and checking accounts. It la easier and
¦in.pier to bank with ua bjr mail tban to go to a
brnk In jieraon By our ayatem your account la
automatically checked anJ you hare a complete
statement each time you deposit or draw money.
Tout account In onr liank la not subject to the ei-
smlnstion of youi tax aaaesaor.
4% on sarins* deposits; 2V4% op checking ac¬

counts.

Aetna Banking <&
Trust Company,

1222 F St. N.W., Washington, D.C.
feZ7,tf,2S


